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KJIFOUOBHUM PECYpPCOM Yy BTUICHHI cTpareridydux iHimiatus [3]. JlomaTkoBo, cTparteris B
KOHTEKCTI Teopii opranizailii BpaxoBy€e BaXIMBICTh KyJIbTypH OpraHizailii Ta ii BIJIuB
Ha peanizamito crparteriyHux Iaed. EdexTtuBHa cTpareris moBHHHA OyTH
COpsMOBaHAa Ha CTBOPEHHS YMOB [UISi PO3BUTKY TO3UTHBHOI OpraHi3auiiHOl
KYyJIbTYPH, KA TIATPUMYE 1 peai3ye cTpaTeriuyHi HanpsMKd. He ocTaHHIM acnieKToM
€ TIOCTIMHUI MOHITOPUHT Ta OIlIHKa e€(eKTHUBHOCTI cTparerii. OpraHizailisi TOBUHHA
MaTH MEXaHI3MU JJIs BUSBICHHS Ta KOPUTYBAHHS CTPATETIYHHUX MPOOIEM Ta HEBAa4
y peaibHOMY 4aci. YclI Il aclieKTH BPaXxOBYIOThCS B TEOpIi oprasizaiii mpu po3pooiri
Ta BIPOBA/DKEHHI CTpATerid Juisl JOCATHEHHS YCHIXy Ta CTIMKOrO pPO3BUTKY
opranizamii. BoHM BH3HAYalOTh MIJXOIM Ta METOAU, SKI BUKOPUCTOBYIOTHCS
OpraHizamisiMd JJisi JIOCATHEHHS CBOIX CTpaTeriuHUX IUJIeH Yy Cy4acHOMY
KOHKYPEHTHOMY CEpPEOBHIIIL.

MoskHa 3poOWTH BHCHOBOK, IO CTpaTerisi B KOHTEKCTI Teopii opraHizaiii €
KJIFOUOBUM I1HCTPYMEHTOM /ISl IOCATHEHHS YCIiXy Ta CTIMKOCTI B JIOBFOCTPOKOBIN
nepcrekTruBl. BoHa 103Bossie opranizanisM aganTyBaTUCS 0 3MiH B CEPEOBHIII Ta
BUKOPHCTOBYBATH CBOI PECYpCH Ta MOTEHIaJ JJIsl JOCATHEHHsI CBOIX CTpaTeridyHHUX

L1JIEH.
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CIHOKUBAHHSI, 3AOIIATKEHHS TA THBECTHIIII
B CYYACHIA EKOHOMIIII

B3aeMO3B's130k  MIDK  pIBHEM CIIOKHBaHHS, OO0CATOM 3a0lIa/)KeHb Ta
1HBECTULIIMHUM TIopTdeneM Bu3Havyae GpiHaHCOBUHN JOOPOOYT KOKHOTO TPOMAJITHUHA,
€KOHOMIYHUI PO3BUTOK CYCIIJIBCTBA Ta TEMIIU HOr0 3pOCTAaHHS.

JlocniKEHHSAIM TEOPETUKO-METOOJIOTIYHUX 1 TPAKTUYHUX MpoOeM (hiHAHCIB
JOMAIlIHIX ~TOCHOJApPCTB  3aiiManuch  ykpaiHceki BueHl: JI.O. IlIkBapuyk,
P.A. Cnar’rok, O.0. Cona [1], B.B. Kopnuees, O.B. Kononuyk [3] Ta iH1mi.

CnoxuBaHHS Ta 3a0lIaJDKEHHS € JBOMa CKJIAJOBHUMH JOXOJYy KIHLIEBOTO
BUKOPHUCTAHHS. 3a01Ia/KEHHS O3HAYa€ HAKOMMYECHHS KOIIITIB HA MallOyTHE 1 Biairpae
BAXIIUBY pOJIb Yy 3a0e3MeueHHl (PIHAHCOBOI CTAOUIBHOCTI JIIOAMHU Ta i1 CiMT y
MaiOyTHbOMY. 3 1HIIOrO OOKY 3a0IIa/PKCHHS HACEJICHHS € HaWBaXXIUBIIIUM
JoKepenoM  (DIHAHCOBUX pecypciB. |HBECTyBaHHS, y CBOIO 4epry, € CIOCOOOM
MPUMHOKEHHSI TPOILEH, PO3MILIYIOUH iX Y PI3HOMaHITHUX aKTHBaX, TAKUX SIK aKIIii,
oOxiramii, HepyxXxomicTb a0o0 1HBecTHIiMHI (onau. I[HBecTulii MOXyThb OyTH
MOTY>KHUAM THCTPYMEHTOM JIsl JocITHEeHHS (iHaHcoBO1 HezanexkHocTi. JI. [IIkBapuyk
Ta 1HIII JOCHIHUKY BKa3yIOTh Ha BaXJIUBY POJb 3a0LIAKEHb JOMOIOCIOAAPCTB Y
3a0€3MeUeHHI €KOHOMIYHOTO 3POCTaHHS, OCKIJIbKM BOHH € HEOJIMIHHOK YaCTHUHOIO
CKJIQJTHOTO MeXaHi3My (DiHAHCYBaHHS €KOHOMIYHOTO PO3BUTKY. Po3Mip 3ao01iakeHnb
JOMOTOCIOJIaPCTB BU3HAYAE MOXKIIUBICTH CYO'€KTIB TOCIIOAAPIOBAHHS Ta YpAJIiB

OTpUMYBATH KpeauTu Ui (iHaHCyBaHHS 1HBectulid [1]. s ;mocsrHeHHs
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€KOHOMIYHOTO 3POCTaHHS HEOOX1THO MaTh JOCTYM 10 (PIHAHCOBHX PECypCiB, 30KpeMa
IHBECTHININ, OOCAT SIKUX TIOBUHEH CTaHOBUTH TnpuHaiiMHi 27-35% Bim BBIL
Cratuctuuni nani Jlepkcraty VYkpaiHu cBiayaTh MpoO TEPEBUILEHHS BUTPAT Hal

J0X0/1aMU HaceNleHHs1. Taka CUTYyallisl € MPUYMHOI0 CKOPOUEHHS 3a01a/KeHb (puc. 1).
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Pucynox 1 — JIlunamika q0X0/1iB, BUTpATH Ta 3aomiamkenb B 2012-2021 pp. (% BBII)

Ioicepeno yzaeanvneno asmopamu [2]

JlocnimKeHHsT IEMOHCTPYE TMOCTYNOBE 3HMKEHHS MPUPOCTY 3a0IaKEHb B
nepion 3 2012 o 2021 pik 3 10, 5% BBII uo cknagano 116 mapa rpH 10 BiJ’ €MHHX
3,2% BBII. 3aransni goxoau HaceneHHs y 2021 pori cknanu 4698,6 Miipi TpuBEHb,
Butpatu — 4876,0 Mipa rpuBEHb, IO NPHU3BENO O 3MEHIICHHS 3a0LaJ)KEHb Ha
177,4 mapn rpuBeHb y TOPIBHSHHI 3 momepenHiM mepiogom [2]. IaBecTuiriiini
BUTpaTu ykpaiHiiB B 2021 pori Oynu oOMexeHi, B I[IJIOMy OyJI0 BHTpayeHO Ha
KYIIBJIIO BaJIIOTH, IIHHUX manepiB touo — 0,5 tuc. rpH T06TO 5 % BiA 3araibHOl
cymu Burpar. HacenenHss YkpaiHM BUTpaya€ KOIUTH IEPEBAXKHO HA CIIOKUBAHHS.
Huspkuil piBeHb 10XOAy CHOHYKae ykpainmiB Maixe 70 % chpsMoByBaTH Ha
3a0e3nedeHHs] HaralbHUX MoTped (ika, JKUTIO0, MEAUIIMHA) B KpaiHax €Bpomnu Iie
17 %. PiBeHb KymniBeJIbHOI CIPOMOXKHOCTI B YKpaiHi HallHWK4YMA cepen
€BPOINEHCHKUX KpaiH. bpak 3aomamkeHb 1 AK HACHIAOK 1HBECTHIIM OOMeXye
PO3BUTOK €KOHOMIKH, BITHOBJICHHSI 11 OTEHIIIAITY.

HenepenbauyBani moii, Taki K €eKOHOMIUHI KpHW3H, BIHHU YU CTUXIMHI JIMXa,

MOXYTh CTaTH BEJIMKMM BUMNPOOYBaHHSIM Jijisg (iHAHCOBOI CTAaOUIBHOCTI 1 BUMAaraTu
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ajanramili Ta CTPAaTerivyHOro ympaBiiHHA (iHaHcaMu. Y TeEpiogr EKOHOMIYHOI
HECTaOUTLHOCTI JIFOJIM YacTO MEPETrJIsiIaloTh CBOI MPIOPUTETH B CIIOKUBAHHI, MOXKYTh
CTBOPUTH HemependadyBaHy MOTpedy B €KCTPEHOMY 3aO0INAPKCHHI JJI MOKPUTTS
30UTKIB Ta BIAHOBJICHHS, O 3MEHIICHHS MOXJIMBOCTEH JUIs 3a0IIAKEHHS dYepes
BTpaTy poboTu abo 3MEHIIICHHS JOXOJIB, MOKYTh CYTTEBO BIUIMHYTH Ha (piHAHCOBI
PUHKH, MPU3BOISYN JI0 BEJIMKOI BOJATHUJIBHOCTI 1 BTpar Ha iHBecTHIsx. [lig gac
KpU3U BapTICTh IHBECTHULIMHUX aKTHUBIB MOXXE 3HU)KYBAaTHUCh, 1HBECTOPU MOXKYTb
po3rasiaaTu Oe3neyHi akTUBH, Taki sK 30J10To abo olumirariii, ik crnocid 30epertu cBoi
KOIIITH Ta 3aXMCTHUTH iX BiJ BTpart [3].

OTxe, CIOKMBaHHSI, 3a0IMQ/PKCHHS Ta 1HBECTHIIIHA MISUIBHICTH BiIITPArOTh
BAXKJIMBY POJIb B CyYacHId €KOHOMILI, € KJIOYOBUMHU €JIEMEHTaMH (DIHAHCOBOIO
VIOPABIIHHS, 1 IX B3a€EMOISl MOXKE CIPUATH TOCATHEHHIO (PIHAHCOBOI CTA0IBLHOCTI Ta
3a0e3neunt (piHaHCOBY Oe3reky B MalOyTHboMy. [[nsi dopMmyBaHHS yMOB IS
BHYTPIIIHHOTO 1HBECTYBAaHHSI HalllOHAJHLHOI €KOHOMIKHM IOTpiOHA Ji€Ba MOJITHKA
JepkaBH, CPOKyCcOBaHa Ha BIJIHOBJIEHHS €KOHOMIKM HUISIXOM CTUMYJIIOBAHHSI POCTY
KYIIBEJIbHOI CIPOMOXHOCTI 4epe3 MAleBY (iCKaabHy, MOHETapHy 1 CTPYKTYpHY

MTOJTITHKY.
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