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THBECTUIINHA ITPUBABJIUBICTH BI3HEC-CEPEIOBHUIIA MICTA

Cran Karepuna OJiekciiBHa

CryneHt

BinHULIBKUM TOPTOBENbHO-eKOHOMIUHUM IHCTUTYT JITEY
IHaBmok Tersina IBaniBHa

Kannunar eKoHOMIYHUX HAyK, AOLIEHT

BinHULIBKUM TOPTOBENbHO-eKOHOMIUHUM IHCTUTYT JITEY
M. Binawnis, Ykpaina

Beryn. IaBecTuiiiiHa mpuBaOIMBICTH MiCTa € KIIOYOBUM (AKTOPOM MJis
PO3BUTKY MOTO €KOHOMIKH, CTBOPEHHSI HOBUX POOOYUX MICIh Ta MiJBUIIEHHS PIBHA
KUTTS MEIIKaHIIB. Y Cy4aCHHUX yMOBax miobaiizalii Ta 3pOoCTaHHS KOHKYpEHIIi 3a
1HBECTHIIIl, MICTa CTalOTh BAXJIMBUMH IIEHTpPAMHU EKOHOMIYHOTO PO3BUTKY Ta
3aJly4eHHS KamiTainy. |HBecTopu OOMparOTh pErioHd Ta MicTa Ha OCHOBI
PI3HOMAHITHUX KpUTEPIiB, TAaKUX SK PIBEHb 1HPPACTPYKTYpPH, PETYIATOPHE
cepelioBHUIIE, SKICTh POOOYOi CHIIM, EKOHOMIYHA CTallIbHICTh Ta HasABHICTb
MIATpUMKKA 3 Ooky wMicueBoi Binaaud. OIllHKa 1HBECTUIIHHOI IPUBAOIMBOCTI
013HEeC-CepeIOBUILA MICTA € BAXKJIMBUM 1HCTPYMEHTOM ISl BUSBIIEHHS OTO CHIJIBHUX
1 CIabKUX CTOpPiH, a TAKOXX PO3POOKM CTparerii MOKpalleHHs YMOB sl Oi3HECy Ta
1HBECTOPIB.

Hias podorn. Metoro poOOTH € JOCHIIKEHHSI 1HBECTULIMHOI MPUBAOIMBOCTI
013Hec-cepe/IoBHINA MICTa, BU3HAYEHHS KIIIOYOBHX (DAKTOpIB, IO BIUIMBAIOTH HA
IHBECTHIIIITHY aKTUBHICTb, & TaKOX pPO3pOOKa pEKOMEHJAlld JUisl MOKpPAIIEeHHS
1HBECTHULIIMHOTO KJIIMATY.

Marepianu Tta Meroam. JlochimKeHHS 1HBECTHUIIMHOI MPHBAOIMBOCTI Ta ii
TEOPETUYHOI0 aHaji3y Ta BIUIMBOBUX (PAaKTOPIB BEAYTh BUECHI Ta €KCIEPTH y Taily3i
€KOHOMIKH, (piHAHCIB Ta ympapiiHHs. [liIBUIEHHS 1HBECTUIIHHOI TMPUBAOIUBOCTI
perioHiB, Ta YKpaiHM B IIIJIOMY, Y CBOiX HAyKOBHMX TMIpalsix JOCHIKyBalld Taki
BiTun3HsH1 HaykoBui sk: [[. C. Apanuiii, H. O. Kpuxisceka, I. M. UepHuiiosa,
A. I1. Tatinyupkuii, I. B. Ko3auenko, T. B. MaiiopoBa Ta iumi. Bka3zaHi HayKoBIIi

BHECJIM BaroMui BKJIaJl Y PO3YMIHHSI Ta aHaI3 1HBECTHUIIMHOI MPUBAaOIMBOCTI Ta il
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TEOPETUYHHX OCHOB. IX MOCIIIKEHHS HAAIOTh BAKIMBI BKA3iBKHU [/ BU3HAYECHHS
YMHHUKIB, SIKI BIUIMBAIOTh HA IHBECTHIIIMHY MPUBAOIMBICTH MIAMPUEMCTB Ta KpaiH
[2]. ¥V poOOTi BHKOPHMCTOBYBAJIMCh HAyKOBI CTAaTTi Ta I1HTepHET-Mmarepianu. Jls
aHayi3zy 3aCTOCOBYBAJIMCS METOAUM EKOHOMIYHOTO Ta CTAaTUCTHYHOTO aHai3y,
MOPIBHSUIBHUM aHaJI13.

Pesynbratu Ta o0OroBopenHsi. OIiliHKa 1HBECTULINHOI MNpUBAOIUBOCTI
0i3Hec-cepeIoBHINNA MiCTa € 0araTOBUMIPHUM TIPOIIECOM, SIKHI OXOILIIO€ €KOHOMIYHI,
IIpaBoOBi, COIllaJibHI Ta 1HQPACTPYKTYpHI (akTopu. VYCIilIHA I1HTErpaiis MicTa B
100anbHI PUHKHA 1HBECTHIIM 3aJ€KUTh BiJl 3aTHOCTI MICHKOI BJaJud CTBOPIOBATU
KOHKYPEHTOCITPOMOXKHI YMOBH I HIANPUEMHHUIIBKOI IISUIBHOCTI, 30KpEMa HUISIXOM
MIJBUILEHHS TIPO30POCTI YIPaBIIHHS, PO3BUTKY 1HGPACTPYKTypH Ta CTBOPEHHS
CHPUATIMBOTO PETYIATOPHOTO CEPEIOBUIIIA.

ExoHOMIUHA cTaOUIBbHICTh — II€ OFHA 3 KJIIOYOBUX MEPEIYMOB JUISl PO3BUTKY
1HBECTHIIIITHOT aKTUBHOCTI. J[JI1 1HBECTOPIB BaXKJIMBO, 100 y MicTi OyB CTaOUIbHUN
MaKpOEKOHOMIYHUHM KJIIMar, KU nependadyae HHU3bKY 1HQIALIO, CTaOUIbHICTD
BaJIOTHOTO KYpCY, HU3bKE IIOJAaTKOBE HABAaHTAXEHHA, JOCTyH 10 (hIHAHCOBHUX
peCypciB Ta MOXKJIMBOCTI Il JJOBTOCTPOKOBOTO TuTaHyBaHHS. [Ipu boMy BakKITMBUM
€ HE JIUIIIE PIBEHh EKOHOMIYHOTO PO3BUTKY, aJie i JUHAMIKA IbOTO PO3BUTKY [1].

Cranom Ha yepBeHb 2023 poky obcsr npsmux iHo3emHux iHBectuiiit (I1111) B
eKOHOMIKY YKkpaiHu 3a ganuMu HarioHaneHOro OaHky YKpaiHu ckiaB 2,9 wmipa
nomnapis CIIA.

OcunoBuumu mxepenamu I B Ykpainy B 2023 porri Oymu:

° CIOA - 1,1 mapa gonapis CIIIA;

o Kinp —0,7 mapn monapis CIIA;

o Himeuunna — 0,5 mupa nomapis CILA [4].

Micra, 4Ki JE€MOHCTPYIOTh CTIMKE 3pOCTAaHHA TOKAa3HUKIB  BaJIOBOTO
perionansHoro npoaykry (BPII), 3amywatoTe Oinbliie 1HBECTOPIB, aJKe CTaOLIbHE
C€KOHOMIYHE 3POCTaHHS aCOIIOEThCS 3 MEHIIMMH pPH3WKAMH Ta OUIBIIUMU
MOKJIMBOCTSAMU IS OTPUMAHHS TIPUOYTKY.

[HbpacTpykTypHUil PO3BUTOK MICTa TaKOX € BaroMuM (akToOpoM, SKHMA
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BIUTMBA€ HAa 1HBECTHIIITHY MpuBaOmuBIcTh [5]. CydyacHi IHBECTOPH IIYKAIOTh MICTa 3
PO3BUHEHOIO TPAHCIOPTHOIO, KOMYHIKAIIHHOIO Ta COIIAIbHOIO 1H(PACTPYKTYpPOIO.
BaxnupicTh 1HPPACTPYKTYpH MOJIATAE B TOMY, IO BOHA O€3MOCEPETHBO BIUIMBAE HA
€(eKTUBHICTh JIOTICTUYHUX MPOIECIB, MOCTYI A0 PHUHKIB 30yTy Ta MOXKIJIHUBOCTI
pO3BUTKY Oi3Hecy. Hampukian, Micta, ki MamTh J00pe PO3BUHYTI TPaHCIOPTHI
Mepexi, 30KpeMa aeporopTH, 3aji3HUYHI BY3JIM Ta aBTOMaricTpam [5], MaroTh
nepeBary, OCKUIbKM 1€ 3HWXKY€ BUTPAaTH Ha TEpEeBE3CHHs ToBapiB 1 3abe3meuye
MIBUAKUANA JOCTYII O PUHKIB.

Oxpemo cmig 3ragatd  1npo mUPpoBy iHPpacTpykTypy. Micra, ki
BIPOBA/KYIOTh 1HHOBAIIIMfHI TEXHOJIOTIi, TakKl SIK BUCOKOIIBUIKICHUN 1HTEPHET,
nudposi mrarpopMu I B3aeMojii O13HeCY 3 Jep)KaBHUMH OpraHaMH Ta 1HIII
Cy4yacHI pIIIEHHA, MOXYTh IIBUJIIE aJanTyBaTUCSA [0 MOTped I1HBECTOPIB 1
MINPUEMITIB. Y CBITI, Je Jaefaidi Ounpliie MANPHEMCTB TMPaloTh y cdepi
iHOpMaIIITHUX TEXHOJIOTIH, JOCTYHn JO CY4YaCHUX KOMYHIKAIIHHUX 3aco0iB €
00O0B'A3KOBOI0 YMOBOIO JUIsl 3a1y4€HHS 1HBECTUIINA y BHUCOKOTEXHOJIOTIYHI CEKTOpHU
€KOHOMIKH.

P03BHUTOK JIOACHKOTO KaIliTally € 1€ OJHUM BaXXIUBUM (hakTopoM. Micra, siKi
MaroTh PO3BUHEHY CHCTEMY OCBITH, HAYKOBO-TOCIIIHMIIBKI YCTAHOBH Ta MPOTPAMHU
MIJATOTOBKU KBaji(ikoBaHUX (HaxiBI[iB, MAlOTh OUIBIIMI TOTEHINA JJIs 3aTy4YCHHS
1HBECTOPIB, OCOOJIMBO B rajy3l BUCOKUX TEXHOJIOT1i, IHHOBALi Ta MPOMMCIOBOCTI 3
BHCOKOIO JIOJIAaHOIO BapTicTiO. JIJIsl iIHBECTOPIB BaXKIIMBO, 100 y MICTi OyB JOCTYII J0
KBaJII(PIKOBAHUX KAaJIpiB, OCKLJIBKH 1I€ 3HW)KYE BUTPATH HA HABYAHHS NEPCOHAIY Ta
MIJBUILY€E €PEKTUBHICT O13HEC-ONEPALIiil.

[lomiTnuyna Ta mpaBOBa CTAOUIBHICTD € BHPIMIAJLHUMHU JJIsi 1HBECTOPIB.
[HBecTuIIliHA MPUBAOIUBICTh MICTa 3HAYHO 3POCTAE, SKIIO BOHO MPOTOHYE MPO30pPe
Ta nepeadavyBaHe CEPEIOBHINE, SIKE PETYIIIOETHCS, sIKe 3a0e3Meuye YiTKi mpaBuia rpu
Ta e()eKTUBHUM 3aXUCT IIpaB IHBECTOPIB [5].

BaxxyBoto rmpo6aeMoro € KOpyIIIis — 1€ Cepio3Ha Mepeiikoaa Jjis IHBECTUIIIH.
IaBecTopr MOBWHHI MaTW BIEBHEHICTh Y TOMY, III0 BOHHM OyIyTh CIIPaBEJIHMBO

o0poOnsiTHCS 1 WO iXHI 1HBeCTULIi He OyAayTh NiJJaHi KOPYHIIHHUM CXeMaM.
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BepxoBeHCTBO TMpaBa € OCHOBOIO ISl CHPABEUIMBOTO 1 TmepeadadyBaHOTO
cepenoBHINa. [HBECTOpH MOBHHHI MaTH BIIEBHEHICTh y TOMY, IO iXHI MpaBa OymayTh
3aXHIIEH] He3aJIeXKHO BiJ MOMTHYHUX oOcTaBHH [4]. MicTa, B SIKMX JIIOTh CTaOLIbHI
MPaBOBl 1HCTUTYTU Ta ICHY€ e(EeKTHBHA CHCTEMa 3aXMCTy MpPaB BIACHOCTI, MAlOTh
Ol7bIIE IIAHCIB 3aJyYUTH 1HBECTOPIB, OCKUJIBKH I1€ 3HUXKYE PU3UKH, MOB’s3aHI 3
JISUTBHICTIO Ha HOBUX PUHKAX.

[HIIIM Ba)XJIMBHM €JIEMEHTOM € HAasBHICTh CHPHUSATIMBHX yYMOB JIJISl BEACHHS
0i3Hecy. lle BkitOyae HE TUIBKM TMPO30PICTh Y MHUTAHHSIX OINOAATKYBaHHSA, a W
MiHIMI3aIlil0 OpOKpaTHYHUX Oap'epiB Ta 3abe3meueHHs AOCTymy A0 (iHAHCOBHX
pecypciB. EdexkTuBHa MmiATpUMKa MaJIoro Ta CEPEIHBOr0 OI3HECY, OCOOJMBO uUepe3
MporpamMu JOCTYITHOTO KPEIUTYBAaHHS, CTBOPIOE MOXKIIMBOCTI JIJIsI PO3BUTKY MICIIEBOI
€KOHOMIKH 1, BIAIOBIIHO, MIABUILYE IHTEPEC IO MICTa 3 OOKY 30BHILIHIX 1IHBECTOPIB.
InHoBariiHl dopMU MTIATPUMKU MIANPUEMHUIITBA, Taki AK Oi3HEC-1HKyOaTopw,
aKceleparopu, TEXHOJOTIYHI TIapKH, TaKOX € BaXKIMBUMH I  PO3BUTKY
1HBECTHULIIMHOT aKTUBHOCTI.

Jlnst moKpalieHHs 1HBECTHIIMHOTO KIIIMaTy MicTa HEOOXiJIHO pO3pOOUTH
KOMIUIEKC 3axOJiB, SIKI CHOPSIMOBaHI Ha CIPOIICHHS PETYISTOPHUX TMPOIEAYD,
MOJIEpHI3aIliio0 1HPPACTPYKTYpHU Ta PO3BUTOK JIOACHKOTO Kamitany [6]. Ilo-mepie,
BAXXJIMBO CIIPOCTUTH PETYASTOPHI TPOLEAYpU HJisi 1HBECTOpIB, IO JO3BOJHUTH
MIPUIIBUAIIATH 3aITyCK HOBHUX MPOEKTIB Ta 3HU3UTH BUTPATH HA BeACHHS OizHecy. Lle
BKJIFOUA€ BITPOBA/DKEHHS EJIEKTPOHHUX CHUCTEM JUIsl peecTpailii Oi3Hecy Ta mojadi
JIOKYMEHTIB, CKOPOUYEHHSI KIJIBKOCTI HEOOXIJIHMX JO03BOJIB 1 JIIEH31H, a TaKoxX
aBTOMAaTH3allil0 MOJAaTKOBUX cepBiciB. CHPOIICHHSI MOJATKOBUX MPOLETYp, 30Kpema
JUTSE MajioTO Ta CEPEeIHBOTO OI3HECY, JTO3BOJUTH MIANPUEMIIIM 30CEPEAUTHCS Ha
PO3BUTKY CBOIX MPOEKTIB, a HE HA aJIMIHICTPATUBHUX Oap’epax.

[To-npyre, BaXJIWBO BAOCKOHAJIUTH 1HPPACTPYKTYpy Micta. MogepHizaiis
TPAHCMIOPTHUX MEPEXK, TAKUX SK JIOPOTH, 3aTI3HUYHI CIOJNYYECHHS Ta aepoTOpTH,
3a0e3MeunTh Kpally JIOTICTUKY Ta 3HWKEHHS BUTpaT 1y Oi3Hecy. CTBOpEHHs
IHHOBAIIIMHUX KJIACTEPIB, J€ MIAMPHUEMCTBA 3MOXKYTh B3a€EMOISATH MK COOOI0 Ta 3

HAyKOBUMHU  1HCTUTYTaMH, JO3BOJHUTH MIJABUIIUTA €(PEKTUBHICTH  PO3BUTKY
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BHUCOKOTEXHOJIOTITYHUX CEKTOPIB €KOHOMIKHU. [lokpamieHHS HU(POBUX TEXHOJOTIMH,
30KpeMa JIOCTYI /0 BHCOKOIIBHJAKICHOTO 1HTEPHETY Ta BIPOBAKCHHSA «CMapT»
1HOPACTPYKTYpH, JOMOMOXKE MIAMPUEMIIM IIBHJILIE aJanTyBaTUCA JIO BUMOT
Cy4acHOro 0i3HeCy 1 MiABUIIUTH KOHKYPEHTOCIIPOMOXKHICTh MICTA.

Takok HaI3BUYAMHO BAXKIMBUM € PO3BUTOK JIFOACHKOTO KamiTany. [HBecTHIlii B
OCBITY JIO3BOJIATH TIATOTYBaTH KBadiikoBaHUX (axiBIiB, SKi OyIyTh TOTOBI
MpaloBaTy B IHHOBAIIMHUX raidy3sx. MiCTO MOBUHHO MIATPUMYBATH CIIBIPAII0 MIXK
OCBITHIMU 3aKjJiaJlaMd Ta MIANPUEMCTBAMH, 100 MIATOTYBaTH KaJpH, SKi
BIJIMOBIAAIOTh BUMOTaM pPHHKY. KpiM TOro, moTpiOHO CTBOpIOBaTH MPOrpaMu AJist
MIJBUILIEHHS KBajl(ikamli Ta NepeniAroToBKM MpaliBHUKIB, 110 JTO3BOJHUTH IIBUIKO
ajantyBaTy poOO4y CHIIy O HOBUX T€XHOJOTIH. [TigTpriMKa HAyKOBUX JOCIHIIKEHB 1
BIIPOBA/PKCHHSI 1HHOBAalIMHMUX pIIIEHb Y BUPOOHUUTBO JIONOMOXE 3aIyYUTH
IHBECTHIIII B  HAyKOEMHI CEKTOpPM CKOHOMIKM Ta  MIABUIIUTH  PIBEHb
KOHKYPEHTOCITPOMOXKHOCTI MiCTa Ha MI>KHAPOJTHIN apeHi.

BucHoBku. [HBecTuulliHa NPUBAOIMBICTh MICBKOTO OI3HEC-CEPENOBHILA €
KOMITJIEKCHUM TOKa3HUKOM, IO BiJJOOpakae 3arajbHUN CTaH €KOHOMIYHOI, IPaBOBOI
Ta COIlalbHOI cucTeM MicTa. [HBECTOpH peTenbHO JOCHIIKYIOTh 1 aHANI3yIOTh Yci
aCMeKTH, K1 MOKYTh BIUIMHYTH Ha YCITIX 1XHIX 1HBECTHIIIH, 1 MParHyTh MiHIMi3yBaTH
PU3HMKHU, a OTXKE JIJISl T1JIBHUINECHHS 1HBECTUIMHOI MpUBAOIMBOCTI MicTa HEOOXITHO
30CEepEeUTUCH HAa TTOKPAIICHH] 1HPPaCTPYKTYpH, 3HI>KEHHI OIOpOKpaTUYHUX Oap'epiB
Ta 3a0e3MeueHH] COPUATIMBUX YMOB JJIl PO3BUTKY Majoro Ta CEpeaHbOro O13Hecy.
CrBopeHHsT  eEeKTMBHOI  cTpaTerii  3ajllydeHHs  IHBECTHUI[Id  CHpPUATHME
JIOBFOCTPOKOBOMY PO3BUTKY MICTa Ta MIiJBUIICHHIO MOTO0 KOHKYPEHTOCIPOMOXKHOCTI

Ha MDKHAPOHIN apeHi.
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