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VJIK 60.012.12(045)
H. B. KOIIEPYBA, P. P. TPULIMHA

Binnunskuii ToproensHo-ekoHoMiuHHi iHcTHTYT KHTEY
H. B. BUIELIbKA

BiHHMIBKHH IHCTUTYT KOHCTPYIOBAHHS OJATY 1 MiANPUEMHHULITBA

®AKTOPHUI AHAJI3 ®ITHAHCOBUX PE3VYJILTATIB AISIJIBHOCTI
HIAITPUEMCTBA

Y crarTi 06rpyHTOBaHO 3aCTOCyBarHHs QPAKTOPHOIroO aHasizy YNCToro QiHaHCoBOro pesysibTary — fMpubyTKy MiANpPUEMCTBA.
LOCHimKeHo BI/IMB OKPEMUX YUHHUKIB 33 JOMOMOrow /ABOPAKTOPHOI Ta HOTUDLOX@AKTOPHOI MOJenes Ha 3MiHy YUCTOro
DIHAHCOBOro pe3ysibTary — rpubyTKy 3 METOK BUSB/IEHHS PE3EPBIB [MABNIUEHHS YIPAB/IIHHA @GIHAHCOBUMY PE3Y/IbTaTamMu
TAMAPHEMCTBA.

KmtoyoBi ¢/10Ba. QIHaHCOBU pE3y/IbTaT, GaKTOPHM aHalli3, PeHTA6E/IbHICTb.

R. R.HRYTSYNA, N. V. KOTSERUBA

Vinnytsia Trade-Economic Institution KNTEU

N. V. BILETSKA

Vinnytsia Institute of Designing Clothes and Business

FACTOR ANALYSIS OF FINANCIAL PERFORMANCE OF ENTERPRISES

The article is the identification and quantification of the impact factors on the change in net financial result — profit. Value
analysis of financial results is that it is a prerequisite for effective management of incomes and expenditures in order to increase
profits and improve profitability. Timely and objective analysis of the financial performance improves efficiency of enterprises, its
investment attractiveness and business activities, the most rational and efficient use of material, labour and financial resources,
eliminate unnecessary, economically unjustified costs. In the article the application of factor analysis of net financial result - profits.
The influence of certain factors by using two-factor models and four-factor models the change in net financial result — profit
reserves in order to identify financial results improve management of the company.

Keywords: financial result, factor analysis, profitability.

AKTyaJbHiCTh TeMH. 32 YMOBH pPO3BHUTKY PWHKOBHX BiTHOCHH BEJIHMKOTO 3HAYCHHS Ha0yBae SKiCHUI
aHami3 (piHAHCOBHMX pe3yNbTaTiB MiSUIBHOCTI MiANpPUEMCTBA. BuacHWil Ta 00’eKTHBHUH aHami3 (iHaHCOBUX
pe3yIbTaTIB COpHUSE IMiIBUIIEHHIO €(EeKTHBHOCTI JiSUTBHOCTI MiAMPUEMCTB, HOTO IHBECTHLIHHOI MPUBAaOINBOCTI Ta
IiMOBOi aKTUBHOCTI, HAHOUIBII paliOHATHPHOMY Ta €()EeKTHBHOMY BHKOPHCTAaHHIO MaTepialbHUX, TPYIOBHX 1
(iHaHCOBUX peCypciB, YCYHEHHIO 3ailBUX, €KOHOMIYHO HEBUIIpaBIaHuX BuTpar. JlocroBipHa iHdopMmalis mpo
OTpUMaHI pPe3yJbTaTH EKOHOMIYHOTO aHajli3y HeoOXiHa ISl IPUUHATTS ePEeKTUBHUX YIPABIIHCHKUX PillIeHb, 0 B
CBOIO 4epry IpH3BeAe 10 AOCSTHEHHs 3HaYHOI €KOHOMIYHOI e()eKTMBHOCTI BHUPOOHMIITBA Ta PEHTAOEIBHOCTI
npoxykuii. IlpaBunbHO 0oOpaHuMii miaXig A0 aHaimily (iHAHCOBMX pe3yJbTaTiB MOTPiOCH Aisl iX IUIaHyBaHHS M
MIPOTHO3YBaHHS B MalOyTHEOMY TepioJi.

Barommii BHECOK y TeoOpil0 Ta NPaKTHKy aHamizy (iHAHCOBMX pPE3YJIbTATiB 3pOOMIN Taki BUYEHi, SK
Anppiitayk B.I'., bapabam H.C., bomrox M.A., Bypsk IL.IO., l'opnomonos B., 'opmononosa H., Kingpameka I'.1.,
Kpasuernko I'.0., Ment B.O., Murpodanos I'.B., Muux €.B., Capunrka I'.B., [Tonosuu I1.5., Han-Ianko 10.C.,
Uymauenko M.I"., B. @. FOpoB Ta iHmIi BYCHI-eKOHOMICTH.

Meto1o cTaTTi € BHSBJCHHS Ta KUIbKICHA OLIHKA CTyNeHs BIUIMBY ()aKTOpiB Ha 3MiHY YHCTOTO
(hiHaHCOBOTO PE3yIbTATY.

Bukaan matepianay. 3HaueHHS aHai3y (piHAHCOBHX pe3yJIbTATIB MOJATAaE B TOMY, IO BiH € HEOOXiTHOIO
YMOBOIO €(eKTHBHOTO YINPAaBIiHHS J0XOJaMH 1 BUTpaTaMH MiJIPHEMCTBA i3 METOI 30UIbIICHHS NMPHOYTKY Ta
HiIBUILIEHHS PEHTA0EIBbHOCTI.

BB okpeMHX YMHHHMKIB Ha 3MiHY (DiHAHCOBHX PE3YJIBTATIB OLIHIOIOTH 32 JONOMOIOI0 (haKTOPHOTO
aHaizy, peajizaiis SKOro nependadac BHUKOHAHHS TaKWX CTaJiii: MOCTAHOBKA METH aHalidy, BHOIp (akTOpHHX
MMOKA3HUKIB; BH3HAYCHHS THUITy 3AJIC)KHOCTI, MOOyA0oBa (hakTopHOiI MOzeni; BUOIp METOXy (PaKTOPHOTO aHami3y;
(bopMyBaHHs BUCHOBKIB 1 pekoMeHariii [1, c. 86].

dakropHuil aHai3 MPUOYTKY — II€ METOAWKA KOMIIEKCHOTO CHCTEMHOTO BHUBUYEHHS Ta BHMIPY BIUIUBY
(akTOpiB Ha BETMUYMHY PE3YyIHTaTUBHOTO NMOKAa3HHWKA, & came MPHOYTKY MHiANpHEMCTBAa. B HOro OCHOBI JEXHUTH
BHUKOPHCTaHHS METOJMYHOTO NMPHUHOMY €NIMiHYBaHHS, IO JJO3BOJISIE BiJJOKPEMHUTH BIUIMB KOXXHOTO YMHHHMKA Ha
3MiHYy pe3yJbTaTUBHOTO MOKAa3HMKA, III0 BiOyNHCs B 3BITHOMY miepioay [2, c. 112].

Jlo ocCHOBHHMX 3aBaHb aHaJIi3y NPUOYTKY MOXHA BITHECTH TaKi:

1) oniHka AMHAMIKH MTOKA3HUKIB IPUOYTKY;

2) owiHka 30aaHCOBAHOCTI Ta PO3NOALICHHS (PAaKTHYHOT BETMYNHH NPUOYTKY;

3) BU3HAYEHHS Ta BUMIp BIUIMBY Pi3HUX (akTopiB Ha MpUOYTOK ((pakTopHuit aHami3);

4) omiHKa MOXJIMBUX PE3EpBIiB 3pOCTaHHS NMPHOYTKY B MEPCIEKTHBI 32 PaxyHOK ONTHMi3amlii BUTpaT Ta
o0csry BupoOHHITBA [2, ¢. 113].
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B puHKOBMX yMOBax pe3ysbTaTH (YHKIIOHYBaHHS Ta PO3BUTOK HiJNPUEMCTBA 3YMOBJIEHI CTaJICTIO
(hiHaHCOBUX pe3ynbTaTiB i €()EeKTUBHOIO CHUCTEMOIO YIIPaBIiHHS (iHAHCOBOIO Oe3mekoro. Takwil 3B’s30K
3YMOBIICHHH THM, 110 (PiHAHCOBHU pe3yNbTaT HE TUTBKH XapaKTepuiye (iHAHCOBHH CTaH IMiJNPUEMCTBA Ta HOTO
IMHAMIKY, aje i BUCTYIIa€ THM PECypCOM, SIKHI MOXe CTUMYJIOBATH JisUIbHICTh MiANPHUEMCTBA. AHAII3YIOUH 3MICT
(iHaHCOBOTO pe3ynbTaTy, pi3HI BUEHI B JIEAKUX acleKTaX TOPKAIOThCS PO3MNISAY 3acaj yIpaBiHHS
perTabensHicTiO. [Ipy IbOMY OJHO3HAYHOI BIiAMOBiI HA MUTAHHS y3TO/KCHHS PiBHSA PEHTA0ETBHOCTI SIK BaXKeJsd
yrpaBiiHHs (IHAHCOBUM CTAHOM 1 pe3yJbTaToM (DyHKIIOHYBaHHS MiAPUEMCTBA A0ci He Mae [3, c. 104].

dakropHHi aHAITI3 YUCTOTrO PiHAHCOBOTO PE3YNbTATy — MPHOYTKY, AOUIIBHO 3/IHCHIOBATH 32 HACTYITHUMHU
eTarlamu.

Tabmuns 1
Etanu opranizauii ananizy yncroro ¢inaHcoBoro pe3yjbTaTy — NpUOYTKY 32 ABO(PAKTOPHOIO MO €TI0
H=]R gyera
Eran PozpaxyHok YMOBHI I03HAYEHHS

1. TloGynoBa nerepMiHOBaHOT I1 — uncrmit ¢iHaHCOBHH pe3ynbTaT —
MYJIBTUILTIKATUBHOT MOJIEN npuOyTOK, THC. TPH.;
9uCTOro (PiHAHCOBOTO II=0*R gyera
pe3yabTaty — npuldyTKy J — yucTuii 1oXix Bij peatizaii mpogyKiii

(ToBapiB, podiT, TOCTYT), THC. TPH.;
2. BusHaueHHs a0COMOTHOT
3MiHM 9UCTOrO (hiHAHCOBOTO Ryyera— DPiBEHp ymcTOro (PiHAaHCOBOTO
pesysibTary — nmpubyTKy y AI=IL -l pesynbTaTy — NpUOYTKY IO BiIHOLIEHHIO N0
3BITHOMY II€P1O/L 4HCTOrO JOXOAy Bill peamizaii NpomyKii
i i (ToBapis, pooir, MOCJyT) (uucra
3; HOFHIILOBHa OUIHKa PEHTA0CNIBHICTE (D iIHAHCOBO-TOCIIOAAPCHKOT
KUIbKICHOTO BILTHBY IisUTEHOCTI), y BUIJISLII JE€CSTKOBOTO APOOY;
YUHHUKIB Ha 3MiHy YHCTOTO AT ) =AJI<R
; - qHCTa, .

(inarncosoro pesynbTary — b 0 ATl—  abcomoTHa  3MiHA  YMCTOrO
npHOYTKY 3BITHOrO Mepiozy AR, y=M1*ARgyera (iHAaHCOBOrO pe3yJbTary — HPUOYTKY, THC.
332 METOI0M a0COJIFOTHUX IPH.;

. 2
pi3HULB

ITy, TIy — BimnoBimHO uncTHil hiHAaHCOBHIA

4. OrmiHKa CYyKYIHOTO BILUTHBY
YHHHUKIB Ha 3MiHY YHCTOTO
(hiHaHCOBOTO pe3yNbTaTy —
MpUOYTKY MiANPHEMCTBA

pe3yibTar — npuOyTOK 3BITHOTO Ta 0a30BOro
TIepioJiiB, THC. TPH.;

Ay, AlLR — abcomoTHa 3MiHa

‘-Il/ICTa)
YUCTOrO (DIHAHCOBOTO PE3yJIbTaTy — MPUOYTKY
BHACIIIJOK 3MIHH BIAMOBIIHMX YWHHHUKIB:
BEIMYMHHM YHCTOTO JOXONY BiA peaizamii
OPOAYKIII Ta 4UCTOi pPEeHTAOENbHOCTI, THUC.

TpH.;
ATI=AIT ) +ATL g AL, AH(quTa) — abcodroTHA 3MiHa Yy

(Z[) ( qnc’ra) . .. .
3BITHOMY nepioai YMHHUKIB, o

00yMOBJIIOIOTh 3MiHY YHCTOTO (HIHAHCOBOTO
pe3ynbTaty — IpubyTKY, THC. TPH.;

Ryycra 0 qUCcTa peHTabenbHICTh

(IHAHCOBO-TOCTIONAPChKOI  MISNIBHOCTI Y
0a30BOMy polli, y BHUIJISAL JECATKOBOTO
pody;

Jl|— amcTuii 1oxix Bix peamizamii mpogyKii

(ToBapiB, poOiT, TmMOCIYr), OJEpKAHUI
HiAMPUEMCTBOM Y 3BITHOMY pOIlli, THUC. TPH.

PesynbraTi po3paxyHKiB 3a HaBEIEHUM BHIIE JITOPUTMOM, y3araJlbHEHO y Ta0nuii 2.

3 Tabmuii 2, MOXXKHA 3pOOHWTH BHCHOBOK, IO 3MiHa YHCTOTO (DiHAHCOBOTO PE3yNbTaTy — IMO3UTHBHOTO
(hiHAaHCOBOTO pPE3yNbTAaTy MOXKE OYTH HACTIIKOM 3pOCTAaHHS YHCTOI PEHTA0ENBHOCTI (PiHAHCOBO-TOCHOTAPCHKOT
JISTIBHOCTI, KA XapaKTePH3YETHCS MOKAa3HUKOM pIiBHSA YHCTOrO (DiHAHCOBOTO pe3yibTaTy — MHPUOYTKY 110
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BIJJHOILICHHIO JI0 YHCTOTO JOXOAY BijA peanizauii mpoxykuii (ToBapiB, po0it, mociyr). Lledf YMHHUK HaJeXHUTh 10
IHTeHCHBHUX 1 fOro NpiOpUTETHWH BIUIMB Ha Pe3yJbTaT 3acIyroBy€ Ha BHUCOKY OLIHKY. pyrdM YHHHUKOM €
YUCTUH JOXiM Bim peamizamii mpoxykmii (ToBapiB, poOiT, MOCTYT), MO MOXe 3a0e3MeUnuTH 3MiHy YHUCTOTO
¢binancoBoro pesynpraty. OIUH 3 TaHUX YHHHHKIB € IPYrOpsSIHUM. JpyropsaHiCTh YMHHHKA BU3HAYAETHCS HOTO
MEHIIUM BIUIMBOM HA 3MiHY Pe3yJbTaTUBHOTO ITOKAa3HHKA.

Tabmnws 2
OuiHka BIUTMBY YHHHHKIB HA 3MiHYy YHCTOr0 (piHAHCOBOTO Pe3yJabTaTy — NpUOYTKY HAa OCHOBI pakTOpHOI
mogei II=1xR yyera

3MiHa YUCTOTO
) C— Bezouit 3piTHAIT AbcomroTHe (hiHAHCOBOTO pe3yIbTATy
nepion mepion BiIXUJICHHS, +/- BHACJTIZIOK BILUTUBY
YHUHHHKIB
I‘II/ICgI/IfI (hiHaHCOBMH pe3yabTaT — IT; — 11, abo
MpUOYTOK, THC. TPH. Iy I I1; -1
+
AL AR 0r)
Yuctudi  goXim  Big  peamizamii
HpoxyKIii (ToBapis, pobiT, mocmyr), Ho s} I-Ho AR gycra,,
THC. TPH.
Uucra peHTaOENbHICTh, y BUIVIAAL
JIECATKOBOTO P0Gy Rlll/ICTaO Ruycra, R‘ll/lCTal 'RqMCTaO J1*AR yyera

3 MeTOoI0 3aly4eHHs 10 aHaJli3y JOAAaTKOBOI iH(opMaIlil 3acTOCOBYIOThCS OararodakTOpHi MOAEINI, a TAaKOXK
METOJMYHI MPUHOMH JEKOMITO3HUIIHHOTO aHalli3y, KA mependadae MOCTiJOBHY IETaNI3aIlii0 i PO3KPUTTS BIUIUBY
Ha pe3yJbTar (paKTOPHHUX HOKAa3HUKIB.

Ha ocobmuBy yBary 3aciyroBye 4YOTHPbOX (aKTOpHA MYJBTHIUTIKATHBHA MOJETb aHANi3y YHCTOrO
(hinancoBoro pesynpTary — NpHOYTKY miampueMcTBa. o moOymoBM maHOi MOAEN 3aCTOCOBYIOTHCS UWHHHKH
JIPYTOTO PSY, N0 SKHUX HAJIEKaTh: KamiTal, 00OPOTHICTh aKTHBIB, MyJIBTUILTIKATOP KaIiTaly, YUCTa PEHTA0CNbHICTh
(hiHAaHCOBO-TOCTIOAAPCHKOL AisTBHOCTI i IIPUEMCTBA.

3ajexHicTh YUCTOro (PiHAHCOBOTO pe3ysbTaTy — MPUOYTKY BiJl HAa3BaHWX YMHHUKIB XapaKTepU3YETHCS
HACTYIHOIO MOJEIIIO:

II=Kxd , xM, xR

yucra >

ne K — cepemHpOpivHi 3aIHIIKK BIACHOTO KAITiTANY, IO OOYUCITIOIOTHCS 32 CEPETHBOI0 XPOHOIOTIYHO0, BUXOITIN
3 JaHWX, K1 MICTATBCS y TTaCHBi OajlaHCy IMiIIPHUEMCTBA;

d, — 00OpOTHICTH (IOXiJHICTb) AKTUBIB, 3a SKOK OLIHIOETHCS PIBEHb €(EKTUBHOCTI BUKOPHCTAHHS
AKTUBIB MIANPHEMCTBA; IOXIJHICTh AKTHBIB OOYHCIIOETHCS SIK BIJIHOIICHHS YUCTOTO JOXOIY BiJ peamizamii

npoxykuii (ToBapiB, pobit, mocmyr) (1) 10 ceperHbOPIYHUX 3aJIMIIKIB akTUBIB (A ), sIKi BU3HA4YaIOThCS 3TiAHO 3
GaxaHcoMm:

ge M, — MyJbTHMIUIIKATOp BIACHOTO KalliTally, SKMH XapaKTepu3ye 3[aTHICTh BJIACHOTO KalliTaly CTBOPIOBATH

aKTUBH 1 SBJIIE COOOI0 BITHOIICHHS CEPEIHBOPIYHHMX 3aJHIIKIB akTHBIB (A ) J0 CepeIHbOPIYHHMX 3aJHUILIKIB
BitacHoro Kamitany ( K ) mingnpuemcraa:

ne R, . — ducTa peHTa0eNbHICTh (PIHAHCOBO-TOCIIONAPCHKOT AisUTBHOCTI, SIKa BU3HAYAETHCS BITHOMICHHSIM YHCTOTO

qyucra
¢inancoBoro pesynbraty — npuoytky (II) mo umcroro noxoay Bij peanizauii npoxaykuii (ToBapiB, poOiT, mociyr)

(A):

|

9uCTa
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3B’530K MK YHHHAKAMH Ta Pe3yJIbTaTHBHUM IIOKa3HUKOM Y HaBeZeHil Mozeni € (yHKIIOHAIBHAM, OTXKE,
(haxTopHMIA aHAII3 YHCTOTO (PIHAHCOBOTO Pe3yIbTATy — MPUOYTKY Ha 11 OCHOBI MOXE 3iHCHIOBATHCH 32 JOIIOMOT OO
MOTU(IKOBAHOTO METOTY JIAHITIOTOBUX MiICTaHOBOK [4, ¢. 106].

MeTtoauka KibKiCHO{ OIIIHKY BIUIMBY YAHHHKIB Ha 3MiHY YHCTOTO (piHAHCOBOTO PE3YNBTATy — MPUOYTKY
MATPHEMCTBA CKIIAIA€ThCA 3 HACTYITHUX €TAlliB, SKi MogaHi y Tabmumi 3.

Sxmo B erami 3 cKOpOTHTH AaHe piBHAHHA, oTpuMaemo: I1 = I1, To6To daxTopHa MOIENb € aeKBaTHOIO 1
MoOJKe OyTH BUKOPHCTaHA JUIA OI[iHKH BIUIMBY BH3HAYCHUX YHHHHKIB HA 3MiHY YHCTOTO (hiHAHCOBOTO PE3yIbTATy —
pUOYTKY MiJNPUEMCTBA Y 3BITHOMY NIEpioi.

PesynbraTél po3paxyHKy BIUIMBY YMHHHUKIB Ha 3MiHY YHUCTOrO (piHAHCOBOI'O PE3yJbTaTy — MO3UTHBHOIO
(hiHaHCOBOTO pe3yJIbTaTy HaBeIeHO Y TaduIi 4.

Tabmuns 3

Etanu opranizauii anajizy yncroro ¢piHaHcoBoro pesyiabraty — NpuOyTKY 32 YOTUPbOX()PAKTOPHOIO MOAEILITIO
1T=Kxd A *My *Ryyera
Ertan PozpaxyHnok YMOBHI n03HaueHHs

1. BusHaueHHs abCoOIIOTHOT ATl — abcoiioTHa 3MiHA YHCTOIO
3MiHHM YHACTOTO (hiHAHCOBOTO (iHAHCOBOTO pE3yNbTATy — HPHOYTKY
pe3yabraty — npulyTKy y y 3BiTHOMY Iepio/ii, TUC. TPH.;
3BITHOMY Iepiofi

AH=H1 'HO

I}, Ilp — BigmoBimHO wHCTHIX

2. IToOynoBa aeTepMiHOBaHOT (iHAaHCOBHH pe3yabTaT — IPHOYTOK

MYJIBTHILTIKATHBHOL . [T=Kxd AXMEXR ypera 3BiTHOr0 Ta 0a30BOTO MEpPioAiB, THC.
4OTHPHOX(PAKTOPHOT MO rpH;
*
3. TlepeBipka BiAmoOBiAHOCTI
PEBIPIE BLAOBLA Ally, — Allg, .  Ally,
o0y J0BaHOI MO il AT ®)
Pe3yJIbTaTHBHOMY MOKA3HHUKY, [EKxEx=x— IR, ~— abcomorHa 3miHa
v YUCT:
SIKUI BOHA XapaKTepU3ye A K I .
9uCTOro (DiHAHCOBOTO pE3yJIbTaTy —
110 - = npHOYTKY BHACIIIJIOK 3MIiHI
. IloeranHa oriHka = ; . X
o H All(gy=AKxd A  *Mg *Ruycra,, BIAMOBIIHMX ~ YHHHHKIB:  BJACHOTO
KUIBKICHOTO BILUTHBY . . .
Karmitaimy,  OOOpPOTHOCTI  aKTHBIB,

YHHHUKIB HA 3MiHY YUCTOTO
(iHaHCOBOTO Pe3yJIbTaTy —
OpHOYTKY HiAIPUEMCTBA

ATl(q,)=KxAdp Mg xR . .
(da) A 7K " amera MyJIBTHILIKATOPA BIACHOTO KalllTalry
K Ta YUCTOI PeHTa0eNBbHOCTI (piHAHCOBO-
Allv, ) =Kxd A *AMyc *Rugyera, perTas o
rOCIIOAAPCHKOT ALSIIBHOCTI, THC. TPH.;

AH(R'-H/ICTa ) :KXdAl ><I\/IKI XARqHCTa

5. O1iHKa CyKyIHOTO BIUIUBY
YHHHUKIB HA 3MiHY YUCTOTO
(hiHaHCOBOTO pe3yybTaTy —
MpUOYTKY MiAMPUEMCTBA Y
3BITHOMY TEpioji

AK, Ady, AM(K)y ARyyera —

a0CONIOTHA 3MiHA B 3BITHOMY TEpPioJi
YHHHHKIB: BJIACHOTO KariTany,
000pOTHOCTI aKTUBIB,
MYJIBTHUIUTIKATOPa BJIACHOTO KAIiTaly,

9UCTOI peHTa0eIBHOCTI;

dp,. d A~ 00OpOTHICTh AKTHBIB,

BI/IMIOBIIHO, B 0a30BOMYy Ta 3BITHOMY

AH:AH(K) +AIld A +AHMK +AHR'~II/ICT& repiot;

Mg, » 1

BJIACHOTO KamiTajy, BIJINOBIIHO, B
6a30BOMY Ta 3BITHOMY IEpioji;

My, — MyJnbTHILTIKATOp

Ruyera, — UHCTa peHTaGenbHicTh

(hiHAaHCOBO-TOCTIOAPCHKOI  JISITBHOCTI
i INpHEMCTBA

Hani y tabnuii 4 MOXYTh CBIIYHUTH MPO T€, IO MPUPICT YKCTOrO (hiHAHCOBOTO pe3yjibTaTy — HPHUOYTKY
3BITHOTO pPOKYy MOXe OyTH HacligKOM SIK IMiABHIICHHS 4YHCTOI peHTaberbHOCTI (PiHAHCOBO-TOCIONAPCHKOT
JiSTBHOCTI, TaK 1 11 3HWKeHHs. [IpupicT 000POTHOCTI aKTHBIB Ta MPUPICT CEPEHIX 3ANMIIKIB BIACHOTO KaIliTary
TaKOoX 3aCIyroBy€ Ha BHCOKY OIIHKY, Ha Tifl MiACTaBi, [0 Ili YMHHUKKA TaKOX BaromMo 3a0e3MeuyroTh MPUPICT
YHUCTOrO (DIHAHCOBOTO PE3yJIbTATy — MPHOYTKY MiIIPUEMCTBA.
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Tabuums 4
Ouninka BIVIMBY YMHHHUKIB HA 3MiHY YHCTOro (piHAHCOBOIO pe3yJabTaTy — NPUOYTKY MiANPHEMCTBA HA OCHOBI

daxTopuoi moxeni TI=Kxd AXME R ypera

. L 3MiHa yuCcTOro (hiHaHCOBOTO
Bazosuii 3BiTHUIA AbcomoTHe .
Ioka3zHuk . . . pe3ynbTaTy BHACTIZOK BIUIUBY
nepion nepion BiJIXWJICHHS, +/- :
YHHHUKIB
Uucruii piHaHCOBHH pe3ysbTat I1;-I1j , abo
— npuOyTOK, THC. TPH. o I I;-Tp =
I=Kxd A *Mg *R yyera
Uucrtuii moxif Bijg pearizamii
npoaykuii  (tosapi,  po6ir, Ho pif| I;-Io *
TIOCITYT), TUC. TPH.
CepenHi 3aJUIIKA aKTHBIB, THC. — — - — %
IpH. Ao Al A1-AgQ
Cepenni  3alMIIKH  BJIAaCHOTO — — - = Al =AKxd s xMw xR
Kartitajy, THC. TPH. Ko Ki Ki-Ko (K) Ag Ky " umerag
OO0OpOTHICTH aKTHBIB, 000POTIB . _
3a pik dAO da, dA1 dAo All(q, ) =KxAdp Mg *Ruyycra,
MybpTUIUTIKATOp Kamitany, y AIL =Kxda XAMr XR
. ’ - M A K
BUIJISII IECATKOBOTO Ipo0y Mk, Mg, Mg, -Mk, (M) ! 1T
Uucra peHTabenbHICTh (Ruyyera), Runcra, “Runcra —
y BUTJISAII JECATKOBOTO Apo0y Runera, Ruyera, ! O AR, ) TKxd A XM *AR gyera
BucnoBku

AHaii3 (DiHAaHCOBUX PE3yNbTAaTIB MiJIPUEMCTBA TMOKIMKAHUN BH3HAYUTH MOBHOTY Ta SIKICTh OTPUMaHHSI
MJICYMKIB TOCHOIApIOBAaHHS, JaTH OILIHKY JAWHAMIKK aOCOJMIOTHHX Ta BIJHOCHHX TIOKa3HHUKIB, 3 SCYBaTH
CIIPSMOBAHICTh, CTYIIHD BIUTUBY (aKTOPiB Ha 3MiHYy NPHUOYTKY Ta PEHTAO0EIBHOCTI, BU3HAYUTH MOXKJIHBI pe3epBH
HOTro 3pOCTaHHS.

Pesynbrattn  QaxropHoro anamizy (iHaHCOBOTO pe3ynmpTary — MNpHOYTKY 3a IBO(QAKTOPHOIO
MYJIBTUILTIKATUBHOIO MOJIEIUTI0 Ta 332 YOTHPhOX (AKTOPHOIO € IHCTPYMEHTOM IIOIIYKY pPEe3epBiB 301JbIICHHS
qUCTOr0 (PIHAHCOBOIO PE3y/IbTaTy — MPHOYTKY. be3 OTpUMaHHS SKOrO € HEMOXIIMBUM BeJCHHSA €()EeKTHBHOL
(iHaHCOBO-TOCIIONAPCHKOT NISUNIBHOCTI Cy0’€KTOM T'OCIIOJapIOBAHHSI.
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