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The article describes the main characteristics of capital, as
well as theoretical approaches to the definition of capital.
Functional, monetarist and socio-economic approaches to
the definition of capital are characterized in detail; the
interdependence of the concepts “capital”, “labor”, and
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economic approaches. The differences in the interpretation
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TEOPETUYHI NiAXoAu O BUSHAYEHHA CYTHOCTI
KANITANY

H.B. Kopx
Binnuyvkuti mopeogenvro-exonomiynuti incmumym KHTEY

Y cmammi  posenamymo ocnoeni xapaxmepucmuxu Kanimauiy, a MaKoodic
meopemuyuni nioxoou 00 eusnawenus kanimany. Oxapaxmepuzo8ano npeomemuo-

(DYHKYIOHATLHUL,  MOHEMAPUCMCOKUL, — COYIANbHO-EKOHOMIMHULL  NIOX00U 00
BUSHAYEHHS KANIMATY, 63AEMO3ANENHCHICHb NOHAMb — «KANIMAL»,  «npaysy,
«8upobHUYmM8oy. Oxapakxmepuzugano nocia0u Ha KAnimai 3 MOYKU 30Dy

(inancosoco i eKOHOMINHO20 NIOX00i68 | GUSHAUEHO GIOMIHHOCMI 6 MIYMAYECHHI
Kanimany 3 yux no3uyii.

Knrouoei cnoea: xaniman, meopis kanimany, eKOHOMIMHUL Kanimai, (QiHAHCOUL
Kanimau, mpyoosuil Kanima

B yMoBax oOMeXKEHHS TPHUTOKY IHBECTHIIH Ta YIOBUIBHEHHS TEMITiB
OHOBJIEHHS OCHOBHMX 3acO0IB Ha IHHOBAIlIMHIA OCHOBI HaraJbHUMH CTarOTh
MUTAaHHS OUThII TIOBHOTO BUKOPHCTAaHHS HAsSBHHUX PECYpPCIB KOpIOpalii, ycix
CKJIAJIOBUX Karitany, 3a0e3ledeHHs] MiJBHIICHHS e(eKTHBHOCTI BHKOPHCTAHHS
Kamitaiay, (OpMyBaHHS Cy4aCHHX METOJMIB OI[IHIOBAaHHS Ta IPOrHO3yBaHHS
HanpsAMiB 3a0e3neueHHs MaKCHMalbHOI Bi/yiadyi HasBHOTO Kamitaiy. BupimeHHs
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EKOHOMIKA I COITIAJTbHHUH PO3BHTOK

i€l mpoOJieMH MOXKIIMBE 32 YMOBH JICTAIbHOIO BUBYEHHS ICHYIOUOTO HAYKOBOTO
JIOpoOKy U aHamizy ICHYIOUHX TEOPETHYHUX IIIXOMiB 10 (GOpMyBaHHS Ta
BUKOPHUCTaHHS KaIliTay.

[MutannsMu  QOpMyBaHHS Ta BUKOPHCTaHHS KalliTaly TNPHUCBIYEHO Tpali
0araTboX €KOHOMICTIB. AKTYaJbHICTh IIbOTO MUTAHHS HE 3MEHIIYETHCS MPOTATOM
JIECATUPIY 1 ChOT'OIHI HAYKOBI[I 3BEPTAIOTHCS 0 HBOTO, 1100 BU3HAYUTU HATIPSIMHU
MIJBUIICHHS YIPaBIIHHS KamiTaJoM, 3a0e3NeUnuTH BUCOKHMI pIBEHb Bijjgaul Ha
BKJIQJICHWH KamiTaj, CTBOPUTH TIEPEIYMOBH 3a0e3le4eHHS SKICHO HOBHUX
napamMerpiB Horo BHKOpUCTaHHs. Teopis KamiTaly pO3MNISIA€ThCs SK Y Mpamsx
KJIACHKIB €KOHOMIYHOI Teopii, Tak i Cy4acHMX HAYKOBIIB, TakuXx sik: A.bormnaHos,
. Kpucanos, ®.Kene, H. Kounpakos K. Mapkc, C.Mouepnuii, B. Hemunnos,
A.Opneancekuit, B. Ilosanskos, C. Ilokponushuii, B. Comko, II. Cyizi, I
Tpaxrtenbepr, I'.®enpaman, 1. Xommmypa Ta iH.

B exonomiuHill Teopii chopmyBanmcs Taki MIXOAX O BU3HAYEHHS CYTHOCTI
Kammiramny:

1. TlpenMeTHO-GYHKI[IOHATBHMA Mimxim. 3rifHO 3 UM MIAXOAOM KamiTal
OTOTOXKHIOETHCS 3 HAKOIMMMYCHOKO TIPAIet0, TOOTO BCIM THM, IO BUKOPUCTOBYETHCS
Yy BHUPOOHUIITBI, 3 METOI BUTOTOBJICHHS pPeaNi3oBaHOI MPOAYKIII i OoTpUMaHHS
MPHOYTKY.

2. MoHnerapucTChKuii (TPOIIOBUH) MigXiA. 3TigHO 3 MM IIiAXOIOM KarmiTajl
po3rIsiaaeThes SK (PiHAHCOBHHA pecypc, IO MPHHOCHTH JOXiJ MOT0 BIACHUKOBI Y
BHIJISII BiICOTKIB. [IpMXUIBHUKM MOHETapUCTChKOI KOHIICIIIT BUXOAITH 3 TOTO,
0 KammiTaja — I1¢ rpoini abo iX 3aMIHHUKA — KPEIUTHI TPOIIi, SKi MOB’sI3aHi 3
OTPUMAaHHSM JOXOIY.

3. ComiaJpHO-eKOHOMIUYHMI Mmaxix. 3rigHo 3 [HMM  ITIXOJ0M, KalmiTall
PO3IIIAAAETBCS K SKOHOMIYHA KaTeropis, CreludiuHi CycHiibHI BiIHOCHHU, IO
BUHUKAIOTH 32 TICBHUX ICTOPUYHUX YMOB.

PosristHeMo morisiii Ha KamiTal y CydacHHX TEPMIHONOTIYHUX EKOHOMIYHUX
cnmoBaukax. C.B. Mouepnuit y [1, c. 301] Bu3Hauae kamitan SIK CyKYIHICTh
KaImTaJiCTUYHUX BIIHOCHH €KOHOMIYHOI BJIACHOCTI, 332 SKMX 3acO0H Ipalli, IeBHI
MaTepiaibHi Oylara, Tporri, 00’€KTH IHTENEKTYalbHOI BIIACHOCTI Ta Pi3HI BHIH
[IHHUX TMarepiB TOIIO € 3HAPSUISAM MPHUBIACHEHHS YaCTHHU 4YYXOI HEOIUIadeHol
npaii. TakuM YHMHOM, B OCHOBY JaHOTO BHW3HAYEHHS IOKJIAZICHO BiIHOCHHH
BJIACHOCTI, a He (popMa Karitaiy.

B rrocapii B InTepHeri [2] kamitan BHU3HAYalOTh B LIMPOKOMY 3HAYECHHI SIK
aKyMyJbOBaHy (CYKyIIHY) CyMy TOBapiB, MaiHa, aKTHBIB, SIKI BAKOPHCTOBYIOTHCS
JUIsL OfiepKaHHs MPHOYTKY, OaraTcTaa.

Y Bikinenii [3] kamiTaJl 3a BH3HAYCHHSM KJIACUYHOI EKOHOMIYHOI Teopii
pO3rJISAAa€EThCS SIK OAMH 13 (pakTOpiB BHUPOOHMIITBA, TOOTO BCE TE, IO
BHUKOPUCTOBYEThCS JJIsl BUPOOHMIITBA, ajie Oe3MmocepeHbO HE CIOXHBAETHCS B
HbOMY (32 BHHSATKOM MOBUIBHOT amoptu3alii). Ha BiaMiHy Bij iHmIHX (axTopiB
BUPOOHHWIITBA, 3eMJIi W MPUPONHUX PECypCiB, KamiTald CKIaJacThCs 3 paHille
BHpOOJICHOTO Mpoaykry. Karmitam B €KOHOMII[I — II¢ YHHHUK BHUPOOHMIITBA Yy
BUTJISIZII BapTOCTi, 37aTHOI NPUHOCHTH TPUOYTOK abo 30HMTOK. Ane moTpiOHO
pO3YyMITH, IO KamiTal HE TOTOXHHHA OyIb-IKOMY 3aco0y mpaili, SKHH YacTo
posrisaaeThes AK (pi3uyHMEA Kamitan. 3aci0 mpami MOKe CTaTH  KariTajaoM
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EKOHOMIKA I COITIAJTbHHUH PO3BHTOK

(30UIBIIYBATH 200 3MEHIIYBATH CBOIO BapTICTh) TUIBKH TOJI, KOJU HOr0 BIACHHUKH
BCTYIUIATh y TICBHI BIJHOCHUHU 3 BJIACHUKAMHU IHIIUX YHHHHUKIB BUpOOHHUIITBA. L[i
BiJTHOCHHU Ha3WBAIOTHCS €KOHOMIYHHMH.

HaifronoBHimmMm, 1o xapakTepu3ye MOHATTS “Kamitan’, € Take [4]:

1. [puponHa eHepris He poO3TIAMAETBCA K QakTop (Onara), M0 BUTpaYaEThCS
Ha CTBOpEHHs HOBHX Omar. Takwii (akTOpoM BHUCTYIa€ Tparis, Xo4a SK Karitai
BOHAa HE pO3MIIAJAEThCA, Ta W HE MOXE BHCTyNmaTd B Takiid pom. OTxe,
HalBaXUIMBIMK (akTOp — NPHPOIHA CHEPris, M0 3a0e3ledyye CTBOPEHHS
KHUTTEBUX Oar.

2. bnaramu, 10 CTBOPIOIOTH KamiTall, PO3INISAJAIOThCS TUIBKH BiIdyKyBaHi
MarepianbHi Onara, ToBapH, TOOTO pedi. 3MIOHOCTI JFOIUHH, TEpemayciM iHTeNeK-
TyaibHi, sIKi (aKTHYHO YTBOPIOIOTH TPYJOBHI TpOIleC, SK OJara, 1o CTBOPIOIOTh
JIIOJICBKHI KaITiTall, TAKOXK HE PO3TIISIAI0THCS.

OTke, 3 TEPMIHOM «KaIliTaj» HEPO3PHBHO TOB’sI3aH1 TaKi MOHATTSI, K «IIparsy»,
«BUPOOHUIITBOY. X0Ua MepeBakHa OUTBINICTh aBTOPiB-€KOHOMICTIB HATOJIOIIYIOTh
Ha ICHYBaHHS JIUIIIE MAHHOBOTO KaIliTay.

Kamitan, sk Oynb-ska €KOHOMIYHAa KaTeropis, Mae CBii peuyoBHH 3MiCT 1
cycninbHy Gopmy. ¥ iX miajJeKTHYHINA €IHOCTI PO3KPHUBAETHCS INIMOMHHA CYTHICTD
i€l kareropii. @axiBIli pi3HUX EKOHOMIYHUX JUCIUILTIH MO-Pi3HOMY PO3TIISIAIOTh
TIyMaueHHS Kamitaldy, TyT ICHye TIeBHa HEOJHO3HAYHICTh. Y CydYacHii
CKOHOMIYHIN JiTepaTypi MO)KHA BHJIUIMTH JBA MIIXOAH IO BU3HAUCHHS KaIliTaly:
(iHaHCOBHIA 1 EKOHOMIUHUIA.

dinaHCOBE TpaKTyBaHHS KalliTally IOB’si3aHe 3 (HIHAHCOBOK MisUTBHICTIO
mianpueMcTBa. 3 TO3WIIH (DIHAHCOBOrO MEHEHKMEHTY KamiTajd MiANpHEMCTBA
XapaKkTepu3ye 3arajbHy BapTICTh 3ac00iB y TPOIIOBiM, MaTepiaibHiA 1 Hemarte-
pianpHii opmax, iHBecTOBaHMX Yy (GOpMyBaHHS HOro axtuBiB. TpakTyBaHHS
BKIIIOYAa€ PO3YMIHHS CYTHOCTI (OpMyBaHHS, PO3MOALTY, BUKOPHCTaHHS i
OOTpYHTYBaHHSI CTPYKTYpU (IHAHCOBHX pECypCiB CyO’€KTIB TOCHOAApIOBAaHHS i
OB’ s13aHe 3 OyxranrepcbkuM OanancoMm mianpuemctsa. H.IT. Konapakos [5, ¢. 13]
MOKa3ye, 110 KaIliTaJoM opraHizailii € #ioro mMaitHo. BignoBigHo 10 MiKHaApOIHUX
OyXranTepcbKHX CTaHJapTiB, oOmyOnikoBaHux KomiTeroM 3 MiKHapOIHHX
OyXraiTepchbKuX CTaHIAPTiB y jucronani 1982 p., kamitan sBiise cOO0K PI3HHUIIO
Mik aktuBamu 1 macuBamu [6]. 3a TI(C)BO 1 BnacHumii kamitan — Iie YacTUHA B
aKTHBaXx IMiIPUEMCTRA, 10 3aJIMIIAETHCS IIC/IT BUpaxXyBaHH HOro 3000B’s13aHb.

Y OyxraaTepchbKoMy OOJIKY KaIliTal pO3LIAOacTbCs 3 JBOX TO3MINH: 5K
CYKYIIHICTh aKTHBIB a00 (DiHAHCOBMX pecypciB, IO OTPUMAaHI 3 PI3HHUX JKepeln
(diHaHCYBaHHS; SK KOHIICI[sI MPEIMETHO-PEUYOBMHHOI TPUPOAM KamiTamy, B
OCHOBY SIKOi TIOKJIaJICHO MaTepialibHi 1 HeMaTepianbHi I[IHHOCTI (aKTUBH).

OpHak y OyxrajarepcbkoMy OOJIKy HE BPaxOBYEThCH, IO KaIliTal — IIe IIe U
BIIHOCHHU BJACHOCTI MK Yy4YaCHMKaMH TOCIIOJAPCHKOr0 IPOIeCy 3 NPUBOLY
BHKOPHCTaHHS Oy/Ib-40r0 3 METOIO 3aJ0BOJICHHS ITEBHUX IHTEPECIB.

Y mpangx, ToB’s3aHHX 13 (iHAHCOBUM ynpaBniHH;IM Karmitan  TaKoX
PO3IIANAETCS 3 PI3HUX TOYOK 30py. 3 oxmHOTO 60Ky, BiH XapaKTepH3ye 3araibHy
BapTICTB 3ac00iB y TpOIIOBIM, MaTeplaJ]I)HII/I i HeMaTeplaanm Q)opMax
iHBeCTOBaHMX y (GOpMyBaHHS HOro akTWUBIB. 3a UM MiJXOAOM Kartital
XapaKkTepu3ye HampsAMOK BKIAaJCHHS 3aco0iB. 3 1HIIOro OOKY, SKIO PO3IJISIaTH
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okepena (iHAHCYBaHHSA, KamiTal — I[I€ MOXJHBICTE 1 CYKYIHICTH (opMm
MoOLTi3aIlii ()IHAHCOBHUX PECYPCIB JJIsi BEIACHHS TOCHOIAPChKOI TISUIBHOCTI M
OTpUMaHHS MPHOYTKY. 3 O3l (piHAHCOBOrO0 MEHEPKMEHTY PO3YMIHHS KaIliTamy
K CYKYITHOCTI 3aco0iB BHPOOHUIITBA € PI3HOBUIOM PO3YMIHHS KOHKPETHOTO
Kamitaiay abo XapakTepu3ye 3arajibHy BapTiCTh 3aCO0IB y TPOIIOBIH, MaTepiaibHii
1 HemarepianbpHiid GopMmax, iIHBeCTOBaHHUX Y GOpPMYyBaHHs ioro akTuBiB [7;8], ToOTO
CrpuiiMaeThCs SIK aOCTPaKTHUAN KarliTal.

diHaHCHCTH Y BU3HAYCHHSAX KalliTaly PO3TIISAAOTh OKpEMi BHIU pEcypciB i
JoKepena iX (QiHaHCYBaHHS, aje HIiYOoro He TOBOPATH IPO HEPEUOBi (akTopu
BUPOOHHUIITBA, SKI TaKOXX MOXYTh CTBOPIOBATH JOJATKOBHHA TMPOJYKT, 1 TIpO
BIJJTHOCHHH, SIKI BUHUKAIOTh Ha PI3HUX CTaJisx oO0opoTy Kamitanmy. Xoda OKpemi
CHELIaTICTH 3 (PIHAHCOBOIO MEHEKMEHTY PO3IJIAIal0Th BITHOCHHH BIACHOCTI MK
YYaCHHKaMU TOCIOJIAPCHKOr0 MPOIecy 3 MPHUBOAY BHKOPUCTAHHS OyIb-4OT0 3
METOI0 3aJI0BOJICHHS TIEBHHMX IHTEPECIB, pO3IiIAgarouu macus Oayancy [9, ¢. 11—
19]. Kamitan mignmpueMcTBa pO3TIBIAETBCS K crenudiuHa dpopma (GiHAHCOBUX
pecypciB, MO BU3HAYAETHCS K (PIHAHCOBHUH KaIliTall MiIpHEMCTBA.

BusHavaeThcs 3HaYHA POIb KaIliTally B CTPATETIYHOMY PO3BHUTKY MiJIPHEMCTBA
1 B 3a0e3IeUYeHHI 3aJ0BOJICHHS IHTEPECIB JeprKaBH, BJIACHHKIB 1 IepcoHanly. Y
Jitepatypi 3 iHAHCOBOTO YIPABIiHHS KalliTan BU3HAYAETHCS SIK TOJIOBHHH 00’ €KT
(iHaHCOBOTO YNpaBIiHHA MiANPHEMCTBOM, a 3a0e3redeHHs eekTuBHOro iHoro
BHKOPHCTAaHHS HAJIGKUTh JO HAWOUIBIN BiANOBIIAIbHMX 3aBIaHbh HOro 3aBIaHb
[10,11,12,13,14].

Kpim Toro, B HayKOBHX MpalsiX KamiTal Po3risialoTh Ha PiBHI MiJIpHEMCTBA
Ta Ha PiBHI EKOHOMIKH KpaiHU. 3 TOUKH 30py EKOHOMIKH KpaiHu HOro po3risiialoTh
K peYoBHH (peanbHMN) Kamitaln — 1€ BCi BHUPOOJEHI ToBapH, SKi e He
MOCTYMWIN B KOPUCTYBaHHS CIIOXKHMBayiB. PeambHU Kamitan y bOMY KOHTEKCTI
PO3IIIIAETHCS K TOBAp, SIKUH BUKOPUCTOBYETHCS TIOPS i3 TpaIero 1 3eMIIeto K
onuH i3 BuUpoOHMuUMX (akrTopiB. Lle 3aco0u BHPOOHHIITBA JIOBTOCTPOKOBOI'O
BUKOpUCTaHHs (OyamiBI, CrOpYJ¥, MallMHH, BEPCTaTH Ta IHCTPYMEHTH); 3aCOOH
BUPOOHUITBA  KOPOTKOCTPOKOBOTO  BUKOPHCTaHHS (CHpOBHMHA, MaTepiai,
HaniBpaOpHKaTH, TaTUBO, CHEPTis, IOCIYTH TPAHCIIOPTY 1 CTPAXOBHUX KOMITaHiH).

3rilHO 3 MAaKPOEKOHOMIYHOIO TPAKTOBKOIO KamiTady, HalliOHaJIbHE 0araTcTBO
KpaiHu CKJIAJa€ThCS 3 TPHOX KOMIIOHEHTIB: JIFOJCHKUI KariTaj, IpUPOAHI peCcypcH
1 BIITBOpIOBAJIbHUI KamiTajd. Y CBITOBOMY HallioHaJIbHOMY OaratctBi 67 %
CTaHOBHThH JIIOJCBKHI KamiTald. Y pO3BHHYTUX KpalHax MNPHUPOJHHUN KarmiTai
(pecypcem) cranosuth 10 %, a BinrBoptoBanuii — 70 % [15].

ExoHOMIYHA CYTHICTB KalliTally IOB’s3aHa i3 HAMBaXXIJIMBINIOI CTaJI€l0 HOTO
ICHYBaHHS: 3 BUPOOHHYOIO CTAI€l0, KOJIHU KaIliTall PO3TIBIIAETHCS K CyKYITHICTh
3ac00iB BUPOOHHUIITBA, HEOOXITHUX JUISI BUPOOHHUYOT TisSUTBHOCTI MIANPUEMCTBA.

VY [16, c. 54] npencTaBieHO peCypCHHM MiAXia 10 BU3HAYCHHS KamiTally, MPU
SIKOMY KaIiTaj po3rJIsiaeThCs sK:

1) cykymHi pecypcH, siKi BAKOPUCTOBYIOThCSI B Oi3Heci (akKI[ioHepHUi, mpuBaT-
HUH, KOJICKTUBHUM KaIliTan);

2) uncTa BapTICTh (BapTiCTh aKTHBIB MiHYC cyMa 3000B’SI3aHb);

3) moyaTKoBa cyma, IpU3HAUEHA JUIS 3AIHCHEHHS MiIPUEMHHUIIBKOI AISTIBHOCTI.
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3a Takoro miXoay BU3HAYECHHS KalliTally CTOCYEThCS JIMIIE Horo ¢iznuHoi abo
(hiHaHCOBOI YaCTHUHH 1 HE mepeadayae MOSCHEHb BIIHOCHH, IO YTBOPIOIOTHCS B
MPOIIECi CITOKUBAHHS KarliTany abo Horo o00pory.

JI.T. Jlosinceka [17, c. 67—70] mo TaymadeHHsS CYTHOCTI KamiTany BUALIHIIA
Taki migxoam: 1) mnpeaMeTHO-QYHKIIOHATBHUN (OTOTOKHEHHS —Kamitany 3
HarpoMaJKEHOI0 IMpareto); 2) ColiadbHO-eKOHOMIUHUN (BIIHOCHHHU 3a IICBHHX
icTopu4HUX yMOB); 3) TpomoBuii ((piHaHCOBUE pecypc, IO NMPHUHOCHTH JOXiJX
BIIACHHUKY); 4) OTOTOXHEHHS 3 4acoM (CKOHOMIYHUH pecypc, SKUI Hajae J0Xin
BIIACHUKY y MaiOyTHBOMY); 5) sIK IEBHOro BKJIAJCHHS, sKe 3a0e3neuuTh
HAJXOKEHHS JI0OXO0Y; 6) y OyXranTepcbKoMy OOJIKY — SIK CYKYIHICTh aKTHBIB 1
(hiHaHCOBHX pecypciB, OTPUMAHUX 3 PI3HUX JDKEPEIL.

[oxin xanitany Ha GiHAHCOBUI 1 EKOHOMIYHHIA LIIIKOM BHUIIPABJAHHIA, TOMY IO
JI03BOIISIE PO3TIISJIATH €KOHOMIUHY CYTHICTh Ii€1 KaTeropii 3 pisHUX IMO3MIIH, IO
HE CYMEpeYHnTh TCOPESTUIHOMY i NMPHUKIIQJIHOMY CHPUHHATTIO TAaHOT KaTeropii.

VY Teopii BHUKOpPHCTAHHS KalliTaly HOTO XapaKTEPUCTHKA SIK BUPOOHUYOTO
pecypcy 3aiiMae IeHTpalbHe Miciie. lle 0oOymMOBIE€HO THM, IO HAKOMHYEHI
CKOHOMIYHI OJiara, 10 MpPEeACTaBISIOTh YCi (opMH Karmitany, 3ajisHi a00 MOXKYTh
OyTH 3aJisHI HacaMIiepes] y BUpOOHUYOMY IPOIIeci.

BukopucroByBaHuii y nporeci BApOOHUIITBA TOBAPIB 1 MOCIYT KaMiTa, Mopsi 3
IHIIUMHA BHPOOHUYMMH DPECYpPCaMH, XapaKTePU3YEThCS B €KOHOMIUHIM Teopii sk
“(bakTop BUPOOHHUIITBA”, i/l IKAM PO3YMIEThCS €KOHOMIYHHN pecypc, 3aisTHUHA y
BUPOOHWUYOMY Tporeci 1 3OiCHIOE BU3HAYANBHUKA BIUIMB HAa PE3yJIbTaTH
BUpOOHHUITBA. Kamitan sBisie cO00I0 HAKOMWYCHUH IMUITXOM 3a0INa/KEHb 3amac
SKOHOMIYHHX OJar y ()opMi rpoIIOBHX KOIITIB Ta pealbHUX KaIliTAIbHUX TOBAapiB,
3aly4a€eThcs HOro BIIACHUKAMH B €KOHOMIYHHIA MPOIIEC SIK IHBECTUIIITHHN pecypc 1
(akTOp BUPOOHUIITBA 3 METOIO OTpUMaHHs joxoxay [18].

VY cydacHiii niTepaTypi BHIUISIOTH 3arajbHi BJIACTHBOCTI, sKI MpUTaMaHHI
kamitanmy [19]: Buctymae sk OOMEKEHHH pecypc; Ma€ BJIACTHBICTH [0
caMo3pocTaHHs, TOOTO HE TUIBKH J0 HarpoMaJpKEHHsI, ajie i IOIMOBHEHHS; Mae
JIKBIZHICTh, MOXE TIEPETBOPIOBATUCH Y TPOIIOBY (OPMY HE3aJIeKHO BiJ CBOET
nepBicHOi (opMU; BKIIOYEHHH B IMpOIeC KPyrooOiry BapTOCTi, BiATBOPIOBAaHWIA
MPOIIEC; Y BIATBOPIOBAHOMY IIPOLIECI KammiTaja MPUHOCHTH NPHOAaBOYHY BapTICTh
abo0 mpuOyTOK.

3rigHo i3 TpakTyBaHHSAM Kamitany K.MapkcoM, nouigpHO Oyno 0 gonatu e
TPH PUCH KalliTaly , a caMe: BiICYTHICTh CITIOKMBaHHS B Tpolleci BUPOOHMIITBA, 32
BHUHSTKOM aMOpPTH3allil; Te, MI0 KaiTal € MPOAYKTOM, CTBOPEHUM JIOJICHKOIO
Mparlcio; BUCTYIA€ OCHOBOIO COIIAJIbHO-CKOHOMIYHHUX BIIHOCHH MIXK BJIACHUKAMHU.

BucHOBKM

ExoHoMIYHa KaTeropis «kamiTa» BijoMa JaBHO, ajic HOBHH 3MICT OTpruMaJja B
yMOBaX pPHHKOBHMX BimHocuH. Karitan BHCTymae TOJOBHUM €KOHOMIYHUM
(akTOpOM CTBOPEHHS 1 PO3BHUTKY IMiJIPUEMCTBA, Y TMpoIeci CBOro (QyHKIIIO-
HYBaHHS BIH TakoX 3a0e3ledye IHTepecH Jep)KaBW, BIACHUKIB 1 IMepcoHany i
XapakTepu3ye 3arajbHy BapTICTh 3aco0iB y TIpOIIOBIM, MaTepiaJbHId 1
HemarepianbHill (opmax, siKi iHBECTYIOTbCA y (GOpMyBaHHs HOro akTuBIB. Y
TerepilHii yac B HAYKOBHH 00Ir BBEJIEHO IIOHAWMEHIIE YOTHPH OCHOBHI (hopmu
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KaImiTaay: eKOHOMIYHHM, JTIOJACHKHM, COIabHUM Ta IHTEeKTyaIbHUN. Y Ci 11 BUIU
KaIliTay B Ti YM HIIIH Mipi MalOTh BHIIICHABE/ICH] BIACTUBOCTI.

Exonomiunuii kamiTan 6e3yMOBHO Ma€ BCl 3a3HaUCHI BIACTUBOCTI KaIliTally: BiH
Ma€ MaKCHMaJIbHY JIIKBIJIHICTh, BIACTHBICTh KOHBEpTAIlil B iHIII (OpMH KamiTaiy.
[ToTpiOHO BIAMITUTH, 1110 YACTHHA €KOHOMIYHOIO KaIliTaiay K (JiHaHCOBOIO 3aC00y
icHye B TpoInoBiit ¢popmi. [Ipu mboMy BiH Mae BHCOKHI CTYIIHb ypeueBJICHHS, SIK
BUPOOHWYHI KaIliTall JIETKO BiZJOKPEMIIFOETHCS Biji cBOTO BiacHuKa. Lleit kamitan
BHCTYIIA€ SIK PECypC, 0 MOKE HATPOMaKYBaTHCh 1 Ma€ OOMEKEHHH 3amac.
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TEOPETUYECKME noaxoabl K ONPEQENEHMIO
CYLWHOCTU KAINUTAIJA

H.B. Kopx
Bunnuyxuti mopaoeo-sxonomuueckuui uncmumym KHTOY

B cmamwe paccmompenvl  0CHO8Hble XAPAKMEPUCIUKU KANUMATQ, A TAKdice
meopemuieckue nooxoowsl k onpeodenenuio kanumana. Oxapakmepuzoeamsl nPeomMemHo-
DYHKYUOHATIbHBIL, MOHEMAPUCTICKUL, COYUATLHO-IKOHOMUYECKULL NOOX00bl K Onpede-
JIeHUIO Kanumand, 63aumo3agUCUMOCb NOHAMULL «KANUMALy, «mpyoy, «Npou3eoo-
cmeoy. Tlpeocmasnenvl 6321061 HA KANUMAL C MOYKU 3PeHUsi (QUHAHCOB020 U
IKOHOMUYECKO20 NOOX0008 U ONpedesieHbl OMIUYLUSL 8 THOIKOGAHUU KANUMAna ¢ 3Mux
NO3UYULL

Kniouesvle cnosa: xanuman, meopus Kanumand, 9KOHOMUHECKUL KAnumar,
¢hunancosvlil Kanuman, mpyooeo Kanumai.
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